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FPS 1992 Update – Commutation Factors
Revised commutation factors for the Firefighters’ Pension Scheme 1992 (FPS 1992) have been introduced today (21 May 2026) and take immediate effect.
These factors are used to calculate the lump sum payable where a member chooses to exchange part of their pension at retirement. The changes follow a Government announcement on 19 May 2026 regarding the SCAPE discount rate, which requires certain actuarial factors used in pension calculations to be updated.
The revised factors have reduced, meaning that for FPS 1992 benefits, members who choose to take a lump sum will receive less than would previously have been payable under the old factors. The exact impact will depend on individual circumstances, but early indications suggest this may be in the region of around 5%.
These changes apply to all retirements from 21 May 2026 onwards.
We recognise that this may raise questions, particularly for those who are approaching retirement. Members who are directly affected by this change will be contacted separately with further information about what this means for them and any actions they may need to take.
A Frequently Asked Questions (FAQ) document is also available to provide further detail on:
· What has changed
· Why the changes have been made
· How this may affect you
If you have any immediate questions, please contact your FRA’s pension team. 
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